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While gold can scarcely be said to have become as cheap as dirt, there is no doubt its value at that period fell enormously, because gold, like every other commodity, is subject to fluctuations.    It may be quite true that an ounce will always bring 77s. lOci, but that 77s. lOci is much more valuable at one time than another.  We talk about wheat, cotton, sugar, coffee rising or falling in value.  It is frequently nothing of the sort, but simply gold falling or rising.   An excess in supply or consumption of  any  single article  will  usually regulate its price, but there have been times when almost every article of merchandise, irrespective of the laws of supply and demand, lias risen or fallen sharply, and this has been solely owing to gold being in very large or unusually small supply.    Such a time followed these gold  discoveries, and the  universal inflation which took place influenced almost every article of use or luxury.    Silver shared in it, and the demand for the inferior metal grew apace.    France happened then to be the only country possessed of any large available supply, for the whole of her currency was in silver, and could be readily exchanged for gold. At once gold began to flow into the French Mints, and the silver coinage to rapidly disappear, until in a few years small change even was becoming scarce.    From being a silver standard country she was  suddenly converted into a gold standard one.    For the next